February 1st, 2016
Re: Vote NO on S.J. Resolution 9
Dear Senator Collins:

We, the undersigned 154 students, alumni and professors of St. Lawrence University® write to
ask you to stand up against corruption.

The bipartisan Cardin-Lugar Anti-Corruption provision is under attack in Congress.” This
groundbreaking law requires oil, gas and mining companies to publicly report their payments for
access to natural resources in every country of operation, including the United States.®

On Monday, a resolution - S.J. Res. 9 - was introduced in the Senate that would void the
regulation implementing this critical law.*

The law is meant to combat the impacts of the resource curse, a paradoxical situation where
countries with abundant natural resources, suffer from debt, poor governance and low levels of
human development. Due to mismanagement and corruption, billions of dollars in resource
wealth disappear into the pockets of corrupt corporate and political elites every year. The
Cardin-Lugar Anti-Corruption rule, could put a stop to it, by allowing citizens to follow the money
and hold their leaders accountable.

As Chair of the Committee on Governmental Affairs in 2004, you led its investigation into money
laundering and foreign corruption involving Riggs Bank. The investigation looked in part at
payments made by US oil companies to Equatorial Guinea’s (EG) accounts at Riggs. Equatorial
Guinea is one of the most resource rich countries in the world, yet the people there remain
some of the poorest, as the nation’s resources have been plundered by the kleptocratic
“President for Life” Teodoro Obiang.’

The investigation revealed that US oil companies made large payments into the accounts of EG
officials and their relatives.® These illicit payments included covering the travel and tuition

! List of signatories below, those from Maine are bolded.

2 Also known as Section 1504 of the Dodd-Frank Act.

3 For further details, please see this fact sheet by Publish What You Pay - United States:
http://www.pwypusa.org/wp-content/uploads/2017/01/2017Cardin-LugarProvisionFactSheet.pdf

* For further details, please see this fact sheet by Publish What You Pay - United States:
http://www.pwypusa.org/wp-
content/uploads/2017/01/CongressionalReviewActFactSheetforCongress2017.pdf

® Global Witness Report, “Secret Life of a Shopaholic,” November 2009:.
https://www.globalwitness.org/en/campaigns/corruption-and-money-laundering/banks/secret-life-
shopaholic/

® PSI committee report on Money Laundering and Foreign Corruption: Enforcement and Effectiveness of
the Patriot Act:
https://www.hsgac.senate.gov/subcommittees/investigations/hearings/money-laundering-and-foreign-
corruption-enforcement-and-effectiveness-of-the-patriot-act
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expenses of students of wealthy EG officials attending college in the US; for expenses
associated with EG’s United Nations mission and Embassy in NY and DC; and for housing and
security services in EG. None of those payments would have been made public without the
investigation in your committee.’

You have been a leader in combatting corruption and increasing transparency. Your work
uncovering illicit payments in the natural resource sector helped to provide the inspiration for
laws like the Cardin-Lugar provision.

This law, which has catalyzed equivalent legislation in the European Union, Canada, and
Norway, is now being implemented in over 30 countries. Major oil and mining companies such
as Total, BHP Billiton, Rio Tinto, Statoil and Kosmos have made public their support for this
critical anti-corruption regulation.

Instability and violent conflict thrive in environments where bribery and corruption are
unchecked. The Cardin-Lugar Anti-Corruption provision will impede corrupt behavior, slowing
the drivers that often lead to violent extremism and conflict that are a direct threat to global
security, and US national and energy security.’

We ask that you continue your leadership in fighting corruption by voting NO on S.J.
Resolution 9.

Please contact Jana Morgan, director of Publish What You Pay - United States and 2007 alum,
with any questions or concerns. She can be reached at jmorgan@pwypusa.org or 202-496-
1189.

Sincerely,

A. Paige Veidenheimer 2012 Seattle, WA
Adele Broberg 2011 Portland, OR
Aimee Baker 2004 Plattsburgh, NY
Alexis Savage 2010 Westport, CT
Alimot Yusuff 2016 Potsdam, NY
Allison Stamler 2020 Brattleboro, VT
Amanda Wall 2001 Phoenix, NY
Amanda Brooks 1995 Westford, MA
Amanda Dox Bobbett 2007 Syracuse, NY

" O'Brien, Timothy, “At Riggs Bank, A Tangled Path Led to Scandal,” NY Times, July 2004:
http://www.nytimes.com/2004/07/19/us/at-riggs-bank-a-tangled-path-led-to-scandal.htm|? r=0

8 Sewall, Sarah, “This is one of our top strategies for fighting terrorism,” CNBC, December 2016:
http://www.cnbc.com/2016/12/15/this-is-one-of-our-top-strategies-for-fighting-terrorism-state-department-
official-commentary.html
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